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3. Certificate of Investments made under Section 625 of the Local 
Government Act 1993 

This report provides details of Council’s investments during the month of April 
2009. 

Finance Manager 

BACKGROUND 

Council must be presented with a monthly report certifying Council’s investments have 
been made in accordance with legal and policy requirements. 

The relevant certification is attached to and forms part of this report to Council. 

LEGAL 10 

20 

Section 625 of the Local Government Act 1993 determines that money may only be 
invested in a form of investment notified by order of the Minister for Local Government 
published in the Gazette. 

Clause 212 of the Local Government (General) Regulation 2005 determines that the 
responsible accounting officer must provide Council with a written report setting out 
details of all money that Council has invested under section 625 of the Local 
Government Act 1993. 

The report must also include a certificate as to whether or not the investments have 
been made in accordance with the Local Government Act 1993, the regulations and the 
Council’s investment policies. 

FINANCIAL 

Estimated interest on investments income for General, Water and Sewer Funds is 
$1,018,600 for 2008/09. Of this amount $548,600 will be held as restricted funds 
(comprising Water Fund, Sewer Fund and Developer Contributions).  

All investments greater than $1 million have been assured by the financial institutions. 

RECOMMENDATION 

That the Certificate of Investment made under Section 625 of the Local Government 
Act, 1993 as at 30 April 2009 be received and noted. 
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